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Sale war saiinRS and stamps
throughout the country for the fliRt thir-
teen November were T33.934.91C
and for the jear date 5561,095,-738- .
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Although In-

quiries for on the Philadelphia
Stock Kxchange, no offerings
nround the last sale which was $2000.
No offered under J4000 or
$5000. Ahout ten or eleven
held by estates and no dis-

position to .sell around prices.

Annlication has been to. the
New Kxrhange to list the
following stocks American Malt Com

5105.H00 additional cumulative
per cent first prefer) stock, official
notice issuance, exchanRe for

preferred stock, and $133,700 addi-
tional common on olllclal notice

Issuance, in exchange for pre-
ferred stock. America Sumatra To-
bacco Company. $1,022,085 additional
fommqn Gulf States ex-

tended trust certificates for
first pieferred titist extended to

December 1921 : American Agricul
Chemical Company $9,481,400
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to November 13, were
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ounces, at 2.887.455. This com-
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valued at f3.1t1.279. In October

The animal letiort the Hrovvn
Comiiany for tiie vear October
31 shows surplus v.ar

"'J6i' tl.33S.384l. equivalent deduction j -

preferred dividends to $18.23 a
earned on $6,000,000 outstanding
common as compared with $23
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yYn Will Sell and Ituy

LIBERTY BONDS
run cash

At nreuUlinij nmrkrt prlre

FRIEDMAN & CO.
1418 WAI'M'T HT. Room 408

Telephone l.ocujjt .1770

Exceptional Opportunity
11NE IIS.00O IIOSIKS IN (33,000

HECriON

. Old York Rd., Near Jenkintown
Very altractlrei most prartlrallr plannsdi

12 rooms. 'I batlisi Ihorouiehly inodrrni larve
lot, I artl.tle ahruhheryi nlTordlnc over
tile nud comfort without extruTucance.

A 116. I.KIXIKU OFFICE.

FOR SALE
The most attractive villa

with beautiful extensive acre-
age in City of Philadelphia.
High elevation nil conveniences,

Box At08, odtferOfTlte,
y

rTr
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Philadelphia Electric and Lake Superior Arc Lower, but
J. G. Brill Advances 1 Point Transit Certificates-Dro- p

and Union Traction Gains

Stock trading was limited on the Philadelphia exchange during the first
half of today's session, but most price changes were to lower levels. Philadel-
phia Klectrlc, which was exceptionally active and strong In tho previous ses.
sion, was dealt sparingly this morning and yielded ;s by the end of the
first hour, whlleLake Superior assumed tho active leadership nod was off '4

On a trifling turnover .1. G, Ilrlll advanced another point, moving up lo
25, with opinions the Street Irtually united In the belief that the company's
business will benefit through peace, because of the extensive car building that
will be required during the period of business readjustment.

Rapid Transit trust certificates were not active, but reflected the decreas--

in October earnings by a decline of U. while Union Traction, on a trlflln.'
sale, advanced ;. Lehigh Navigation was slightly lower and Tonopah-Ue- l
niont, Warwick Iron and William Cramp remained unchanged.

United States Steel, which made a substantial gain estcrday, was quljt a

and receded this forenoon and Lehigh Valley Ilallroad yielded a small frac-non- .

Pennsylvania held itcady and unchanged.

Steady.

MONEY-LENDIN- RATES
m;m' YOIIK Money on call, mixed

collateral, opened today nl 0 per cent
for lending- and renewing. On Industrials
the opening rate was 6 '4 per cent.

Conditions In time monej were un- -
hanged at 6 per cent bid for thirty to

ninety days, Irrespective of collateral.
Prime mercantile paper Is In fair In-

quiry by banks and other financial In-

stitutions, with a minimum of 6 per cent.
Prime bank acceptances rule moder

ately active at unchanged rates of 4

'U4 per cent for prime member
bills and 4 G per cent for
prime nonmwnber bills and 6 if 5 tier
cent for lneliglbles.

Call loans on prime bank acceptances
ato unchanged at 4 Vi per cent.

rim.ADI'.I.I'IIIA Cair. 6 per cent;
time, 56 per cent. Commercial pa-
per, three to six months, 5 tit 6 per cent;
blx months, 6 per cent,

J.ONDON Money is quoted at 3',
Iter cent. Discount rates: Shott bills
and three-mont- h bills, 3 2 per cent.

BANK ''CLEARINGS
Bank rlearlnus torli compared with eoir.',pondlnK dav last wo voars.

v 1018 1IU7 intfiT'hllR . Rn.47t 273 snn.3H2.2Si nn ans .1 '."
Iloston.. u7. li."i. ll.'i 48.3011,371 , l.'N 1)44

Tobwco Note Allotment 8 Per Cent
So largely oversubscribed were theLiggett & Mer8 $20,000,000 6 per cent

three-yea- r notes thst It was announcedtoday that the allotment Is 8 per cent,
this being the uniform allotment to
firms, dealers and individuals. The-note-

(vere offered by a syndicate headed bv
The Guaranty Trust Company and the
National City Company.

a
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Use our serv-

ice for excess
tnoneu
your
seasons or
when your
Bank is not in
easy funds.

Rate

4

EXCHANGE
New York, Nov 20. The market for

fotelgn exchange was dull In
early dealings today, but neutrals

showed a steady tone.
were'

Demand sterling 4.75 iit , cables 4 76ft
sixty-da- y bills 4 74, ninety-da- y

bills 4.72.
Franc cables 5 43, checks 5 45'j
Lira cables 6.35, checks 6.3G
Swiss cables 4.97, checks 4.99
Guilder i.ibles 42'i, checks 41
Pqsetns cables 20.16, checks 20.03
Stockholm cables 28, checks 27.70

cables 27.60, checks 27 30.
cables 26.80, checks 26.50

Huble currency wrs quiet this morn-
ing at nominal of 22?i vT23 ',

Sugar Pays Extra
New York, Nov. 20. The Hawaiian

and Sugar Company has
declared an extra dividend of 50 cents,
in addition to tho regular monthly divi-
dend ot 35 cents, both payable De-

cember 5 fo stock of record November
25 This Is the second extra of 50
cents declared this year, the first hav-
ing been paid October u.

Silver Bars Sent to India
New York, Nov. 20 The New York

Assaj Ofllce has made another ship-
ment of silver bars to

to Calcutta, India, BrltlBh'
account, making total shipment from
this center lo the Orient about

BR SILVER

'o.lt Yva
Lust
Wert

- 1911-lll- ch

I.nvv
N V etl'stl nm 1111', l.Ol', 1.01't 8.1H
London ipe) 4S 48 4S 40Vi 42'j

pi!ni!ll!IfflBlllllIlllllB

1 --Should Your Bank Care? E

during
heavy

FOREIGN

extremely

Copenhagen

Company

amounting

$19,000,00)1

iilllB

Why should your Bank care if you 8ell Ac-
counts Reco.vablo to us if you secure addi-
tional working and without lessening
its security? Your line with it need not be
disturbed we are not in competition with
Banks.
Wouldn't your Hank have the 8ame security
as it has now, if you were to increase your
volume r.nd sell us those additional Accounts
at time of shipment and lise our monoy
therefor to pay for the merchandise creating
tuc new Accounts?
You would still have, unpledged, the same
Accounts, or cash therefor, which you had
when the Bank loaned you the money its
security would not be lessened. You would
simply have exchanged new Accounts, cre-
ated afterwards, for cash a better Asset.
You would not be over-tradin- g, as you would
have paid all obligations for the new Ac-
counts, made your discounts and extra selling
profits, and owe no more than if you had not
handled this extra volume. The contingent
liability for credit losses is less
than 1.
Show your Bank that you can make more
money and better safeguard your Credit by
using our particularly during your
heavy seasons, or when your Bank may not
be in easy funds without disturbirig its re-
lations or security.

iniiiiiiu

Commercial Qredit Company I
Cash $2,250,000 1

BALTIMORE 1
Represented at D

PHILADELPHIA, 512 Stock Kxchange Hldg 3
(Phone Iiocust 919) B

NKW YORK BOSTON' CINCINNATI 1
Affiliated with 1

Commercial Acceptance Trust j
Cash Capital 111,000,000 g

208 S. I.a Salle St., Chicago S

'immBmmmmmmmmmmummmittumu

Callable Due

3J 1932 1947
4 1932 1947

454 1932 1947

4J4 1933 1938
1927 1942

454 1927 1942

454 1928

the

Quotations

nominally

Chrlstlanla

quotations

Dividend

Commercial

$2,000,000 for

Capital

usually

service,

Capital Surplus $450,000

Biiiiii'iiiiiiiiiiiiiuuiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiniinaiiiiiiKHio

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS
. Approximate

Yield to
Intereit Callable Date
Payable at Market
JUNE 15 o ao7DEC. 15 o
JUNE 15 A 'iOO
DEC. 15 f.Jjo
JUNE 15 A A(07
DEC. 15 o
APR 15 A AOOr
OCT. 15 H.tCo
MAY 15 .I CACA
NOV. 15 H.O fl

MAY 15 A KAO- -

NOV. 15 H.OHo
M'CH 15 A
SEP. 15 H.Oo

ISO, $100, $500 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPON REQUEST

MONTGOMERY & CO. ,

133 SOUTH 4TH STREET 14- - WALL STPEET
PHILADELPHIA) NEW YORK

COVJCnMENT SECCniTlF.R DKVAnTMKNT
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